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%dQYHQIG# D 3 WDQD GHOB XLE XQD UIHYIWD GH\ RJ D KHFKD SRUT XLHQHV
@ SWDFVIEDP RV\ @ SWRIHVDP RV

( Q HWID LHYLWID HQFRQWIDLEV GLI HIHQWAV VHEFLRQHV T XH GHVFUELP RVD
FROVOXDFLQ

« B6HFFLQ BxRJD SDWD VRGH# VEGRQGH VHFRP SDUMQ QRVIDVFRQ
HWIUFLFLIRVMP S®V SDWD T XH VRGDV @V SHWRQDV SXHGDQ DSAFDU
SWDFWFDU\ GIM IXVIDUGH @RV EHQHI LFIRV GHO<RJI D

e 6HFFLQ B3 WRIHV HQ DFFL QEGRQGH &RV SWIRIHMRQD® GHO RID
FRP SDUMQ H SHUHQFLDV\ DSRWHV HQ @ SEFWFD SWRIHVRQDO

e BHFFLLQ D LFDP LOQR <RJXLEGRQGH SIDFVIEDQWAVFRP SDUMQ VXV
H SHUHQFLDVFRQ HO RID

« BHFFLUQ O FRVGHO<RJ DEGRQGH VRGDV @V SHU/RQDV VHDQ SWRIHVR
SWFWFDQVAV H SUHVDQ VXV YLYHQFLDV FRQ HO. RJ D D VDY« GHCDUM
SRHP DV GIEXNRV IRVRV HVF
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$TX HWDP RVRWD YH FRP R TXLHQ YXHOYH D GHVS®4 DUVX P DWSDUD XQD ¥MP D
SWEFWFD GHOD® R (WD VUFHLD\ ¥@kP D HGLFL1Q GH 3 WDQD GHOB XUHV XQD Hl KDDFLQ
GIQVD\ FROVFLHQWA GHVDP RV\DAUVIRGR @ YLYIGR @& DSUHQGIGR\ R FRP SDUAGR \ (R
WDQVRWP DP RVHQ LHDVRV P LLDGDV\ SURSXHWIV T XH DEWD] DQ HOFXHBR VHUHQDQ @
P HQWA HLOXP LQDQ HOHVS WX

( Q HWIV SEJ LQDV WA HCHFR GH QXHWADV FDP LQDVDV HOSHUXP H GH @ SDX\VD\ @
SUHVHQFLD GH XQD FRP XQIGDG TXH YLYHHO RIDFRP RFDP LQR FRP R HIXJIR\ FRP R
IRWP DGHQRP EWDUM VDJ DGR HQ (R FRVUGLDQR 9 DV D HQFRQWDUS DDE WDV T XH LOYIVDQ D
GHWIQHWH D P RYHUM FRQ SLIRSPMVR D IHFRUGDUT XH FDGD UHVSLLR HV XQ UHJ UHVR D WX
FHQWR

4 XHHWD HGLFLpQ @1 XH FRP R XQ DVDUSHFHUFEAGR SGIQR VXDYH\ @HOR GH VHOWGR
6HIXIP RVHQFRQWEQGRQRV DXQT XH D YHFHV QXHWARVP DW QR FRP SDWQ HOP WP R
VXH®R

6HIXIP RVUHVSLLDQGR @ HQHW D T XH QRVWDNR KDWID DT X

1 DP DWW

( CHT XILSR GH 3 UDQD GHOB XU
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&XDQGR KDE@P RVGHO RID TXH SWDFVFDP RVHQ @ DFWDAGDG HQ XQD VDD R HQ
QXHWAD FDVD KD\ XQ QRP EWH TXHDSDUHFHFRP R XQ SXQVR GH SDWGD 3 DVDQNDQ. XQ
VDEIR TXH KDFHP £VGHGRVP 10D RV IHXQLu HQ BV <RI D 6 XWDV XQD VHUH GH

HQW DQ] DVMP SG®IV\ SURIXQGDVVREWH FP R YIIUFRQ P £VF@UGDG DWP RQ D\
SWRSUMVR

( QHCP XQGR P RGHUWQR GHO RID @ SIEFWED TXH SUP D HV @ GH HWFXFIQ GH
SRWXWDV\ HQ FRQVHFXHQFLD P XFKDV YHFHV VH SIHQVD TXH HO\ RJ D HV VU@ HO

P RYIP IHQVR GHOFXHBR SHUR HQ LHDAGDG HVDO R P XFKR P £VSWRIXQGR

3 DVBQIDR.QRV SIRSRQH XQ UHFRUIGR TXH UHT XIHUH GH SIEFVIED SDFLHQFID\ FRQWIQFLD
HOFDP LOR GH RFKR SDVRV FRQRFIGR FRP R $ \KVDQJ D<RJID 2 FKR HViBSDVTXH QR \H
WHFRUHQ HQ OQHD IHAVD QLFRQ DSXWR QLFRQ XQ MBHEHUVHLE QR FRP R TXLHQ FDP 1QD
SRUXQ VHQGHR LOWAUDR D YHFHV FRQ GXGDV D YHFHVFRQ DB UD SHIR MHP SUIHFRQ

J DQDV GH FRQRFHUH XQ SRFR P £V
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<DP DV @ HDFLQ FRQHCP XQGR
/ RV<DP DVVRQ XQ IHFRUGDVRUR GH TXH
YLYIP RVHQ FRP XQIGDG\ TXH QR SRGHP RV
HOYDUQXHWAR QLYHOGH FRQFLHQFID VLQR
HWDP RVHQ DLP RQ D FRQ QXHWAR HQVRLOR
<D GHVGH HOQIFIR GHOFDP LOR 3 DVDQNDXR.QRV
UHFXHUGD TXH QR VRP RV VHUHV DIMDGRY QR
SDUM GHXQVRGR $KIP VD QR YIRBIQFLD
6DWD YHUWSDG $ Wi\ D QR UREDU
%DKP DFKDU D P RGHWDFIUQ \ $ SDWIWDKD
QR DIHUDUH ( Q ®RV<DP DV3 DVBQDQQRV
LQYIVD D SUHI XQVILQRV * &P R P SDRVDQP LV
DFFLIRQHVHQ GRVGHP £V' «( WR\ YIYIHQGR
GHVGH HCP [HGR R GHVGH @ DSHWXWD'

11\ DP DV @ HDFLHQ FRQXQRP WP R
6LARV<DP DVP LLDQ KDFLD DIXHWD &V
11\ DP DVP LLDQ KDFLD DGHQWR 6DXFKD
SXWH D 6DQVRKD FRQMQVDP HQWR 7DSDV
GIVFIS@OD 6YDGK\ D\ D DXVRHWXGIR H
VKYDWD 3 WDQIGKDQD FRQILDQ] D R HQWHI D
QRVUHFXHUGEDQ TXHWRP RVXQ SLIRFHVR 4 XH
SRGHP RVFX®IYDUKEELVRVTXH QRV
VRWHQI DQ TXH D YHFHV EDWID FRQ KDFHU
HVSDFIR REVHUYDUQRV\ VHI XIUFUHFIHQGR
GHVGH ® TXHVRP RVKR\

$VDQD KDELWDUHOFXHBR
( Q@ SEFVFD | VFD HOFXHUSR QRVKDE® QRV
WDQWP Vi VHQVDFLRQHVY TXH QRV @HYDQ D
FRQRFHWRVXQ SRFR P £V / D SEFWFD GH DVDQDV
QR VHWDVD Vit R GH WIQHUP £V1® LELAGDG R
IXHJ D HV@® SRVEIIGDG GH KDEIVDUHOFXHLSR
FRQDP RIRUGDG\ HVEXFKD &XDQGR HQWDP RV
HQ XQD SRWXWD HQWDP RVVDP EL«Q HQ XQD
FRQYHU/DFLLQ FRQ QXHVAD KIWRUD QXHWARY
P IMAV\ QXHWAD FDSDFIGDG GHWDQVRWP DUQRV

3WDQD\ DP D M GDQ] D GH @ WHVSLLDFLIQ
/ D UHVS LLDFLpQ HV QXHVAD SUQFLS DO XHQWA GH
1QJ UHVR GH HQHU D DOFXHLBR\ DVX YH] HWE
GLLHFVDP HQWA UIHIDFLRQDGD FRQ QXHWAD
| UHFXHQFLD GH SHQVDP LHQVRV\ QXHVADV
UHVSXHWIVHP RFIRQDBIV 3 DVBQNDQ.QRV UHFXHUGD
TXH DOUHI X@UMD UVSLLDFIQ UHI X@P RV
VDP EL«Q QXHWAR P XQGR LQWAUQR 3WDQD\ DP D
QR HVIRJ DUHCDILH MIQR HQFRQWDUVX WP R
QDVXWDOVX P RYIP HQVR VP R 9 ROYHUD UHVSLLDU
FROWFLHQWAP HQWA HV YROHUD QRVRWRVP VP RV

2N
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3 WWDKDW HVFXFKDUHOLMHQFLR

3 UDWDK DU HV HODUM GH UHALDUGRY VHOUGRY
GHOXIGR H] VUQR SDUD SRGHUHVEXFKDU®
TXH VXFHGH GHQWR 6L QULFD QMD® HOWA
DOWRVSHFFIPQE\ QR HVDIMDP IHQWR HV
GLVFHWIP HQVR ( V@ FDSDFIGDG GH GHFLU
SRUXQP RP HQVR HOP XQGR SXHGH
HVSHUDU DKRUD QHFHMVR HVEXFKDUP L
SWRSID YR]

' KDWDQD @ FROFHOWDFLUQ
' KDUDQD HV FRQFHQWDFLQ VIHQH TXH YHU
FRQ SRGHUDS DFLJ X DUV | OXFVDFLRQHV GH
®P HOW FROVFLHQWA HBY LUXQ IRFR GH
DWAQFLQ T XH SXHGH VHU® UHVSILDFIQ
XQD VHOVDFIQ XQP DQWD XQ REMVR HWF
\ VRWHQHUR 1 R VHWDVD GH SHUHFFLUQ @
P HQW HWE KHFKD SDWD SHQVDU\ VH YD D LU
GHORFRP XFKMIP DV YHFHV \H WDV GH
UHJ MADUHCP RP HQVR HQ TXH @ P HQWA H
GLVSHUAL \ UHI UHVDUXQD\ RAD YH ( VXQ
HQWHQDP LHQVR SDFLHQWIA TXH QRVHQWE D
TXH®P HQW SXHGH VHUDIDGD\ QR
HOHP LID

' K\ DQD P HGLVDFLIQ
&XDQGR @ FRQFHQWDFIQ VH YXHYH FROWQXD
VXUH®P HGMDFIQ 1 RHVXQP RP HOWR
P "WIFR LHVHUYDGR SDWD SRFRV HVXQD
H SHUHQFLD FRAWGLDQD GH SUMVHQFID ' K\ DQD
DSDUHFH HQ HVH [QWIBQVI HQ HOT XH QR
HWDP RV SHBIDQGR FRQ QXHWARY

SHOVDP IHQVRV QR SHWP IMHQGR T XH VRGR
HDFRP R HV

6DP DGKL @ XQLIQ

( O/@P R SDVRHVP £VXQD H SHUHQFID TXH
XQ FRQFHSVR 6DP DGKLHV @ VHQVDFIpQ GH
SGIWXG GHXQIGDG GHFRP SUHQGHU DXQT XH
\VHD SRUXQ LOWDQWA TXH QR HWDP RV
VHSDWDGRV GHOP XQGR TXHKDEWMDP RV ( VXQ
HWBGR GH OXFIGH] \ FD® D SURIXQGD 1 R\H
EXWFD FRQ HMXHUJ R RFXUH FXDQGR HO

FDP LQR VH YXHOH QDVXUDO
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/ RVGHVDI RVFRVGLDQRVVRQ FDGD YH| P £VIQWAQVRV ( OG DD G D SDUIHFHXQD P DIDWMQ
TXHQXQFD VAP LQD

( OP RGR GH YIGD TXH QRV YHP RV REQ@J DGRV D @HYDUS DD FXEUUQXHWIDV QHFHVLGDGHV
FRUGLDQDV\ @V GH QXHWUR HQVRUDR QRV RE@J D D XQ HWIDGR GH DA\ KXLGD FROWDQWH
TXH QR GH\D HVSDFLR SDUD @ GHVFDLI D HQHW «VUED T XH VH DFXP X HQ QXHWUR LOVAURU

6LSXGl«DP RVHDERWUXQD @MD GH DA XQRVGH ®RVVQVRP DV T XH VH QRV SUIHVHQVIQ
GLDUDP HQWM VHI XWDP HQWA HWIDUDQ SUHHQWAV P XFKRV GH RV T XH GHVIXADP RVDT X

5HVSUWDUGHP RGR DI MDGR VHQWUI DO GH DULH VHOMUHOSHFKR VHQWR

&RP HUDSXUWGRYV SIFRWDQGR DAP HQVRV GH EDND FDOGDG QXVWIFLIRQDO

' RWP WWSRFR R GHVSHWIUVRE LHVDAODGRVHQ P HGLIR GH @ QRFKH UHD@ DQGR XQD MWD GH
SWRE®P DVD UHVROHU

6 REWH SHOVDU@V FRVDV

5 HD@ DUSRFR R QDGD GH HWUFLFIR QR HOFRQWDUVIHP SR QLRSRUMQLGDG SDUWD KDFHUR

[ IYDUXQD Y1GD VHGHQVIUD P XFKDV KRWY VHOVIDGR WDEDNDQGR R P LDQGR S DQVIXADV

J HOHWDQGR GHVFRQH Lj1Q FRQ HOHQVRUDR\ 1WDJ P HQVDFLULQ GH QXHD DVIAQFLLIQ
6 HOVDFLLQ GH QHWIRV\VP R FRQWIDQWH

&ROWDFWWILDV SHUP DQHQWAVHQ KRP ELRV FXHIR\ FLOWUD VHQVDFLQ GH FDU DUXQD
P RFKLD BIBHIQD GH SIHGUDVE

7RGRVHVRVIDFVRUHV\ VDQVRY RWRV QR HQXP HUDGRV DT X FRQYHU HQ HQ XQ FRQFHSVR TXH
QRVDWDYIHVD FRP R VRFIHGDG VX QRP EUH HV DAHQDFLQ
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6HIYQ 9% XQJ &KXO+ DQ ILAVRIR VXUFRUHDQR DO £Q\ SURIXQGR HWXGLRVR GH @
VRFLHGDG FROQWP SRIEQHD HWID HUD GLI VDOT XH HWIDP RVKDEVDQGR FRQ VX
FROWDQWHA | OXNR GH LQIRWP DFLQ\ FRP XQLEDFLpQ VXSHULFLDOKD LGR WDQVRWP DQGR
QXHWADV HDFIRQHY

5 HVXODGR GH @V IHIDFLRQHV VRFLD®N DK DN HOHUKXP DQR VH IHQWA LOP HUR HQ
XQD J DQ VRBIGDG \ VHQWP [HQVR GH VHUXQ REMVR LESIGDP HQWA LHHP S| DE®

) UHQVI D HWIDV FRRUGHQDGDV FUHHP RV T XH HOGHWFDQWR HV XQD S«UBLGD GHWHP SR
6HQMP RVTXHQR\RP RVSURGXFUNRV

9 ROMHQGR DOXWP LOR MAHQDFLQE HALQIVRIR @ H STFVD FRP R @ [$«UBIGD GH XQR

P WP REQRVYROHP RVXQ REMVR H WI* R SDUD QRVRWRVP VP RVGHEIGR D @ SUHVQ
GH SUIRGXFWYGDG FRQWDQWH

6 LELHQ HOFRQFHSVRR GH DAHQDFLQ [ XH GHILQIGR KDFH P XFKRVIHP SR DAEV KR\

DVMAP RV VHI /Q HOLQIVRIR DXQ QXHYR P RP HQVR GH DAHQDFLUQ P £V VRIIMAFDGD @
DXVRH[ SRVDFLUQ 1UHQWMA D XQ VMIAP D TXH H] LJH HWIDUMHP SUH GIVSRQLE®1\
SWRGXFVIIR

1 XHWAR FXHUSR QR GLJ IHIH ELHQ ®RVDAP HQVRV QR REVHOH HOGHVEDQVR QHFHVDUR \
HWE SHIP DOHQWAP HQWW VREUHFDU DGR GH DGUHQDARD\ FRUMRO1 XHVAD P HQWA VH
HOFXHQWD VREWHFDU DGD 1 XHWUR HVS UWK HQ GHVFRQH] L1 Q FRQ QXHAD VRVDAGDG
( WRVIDFVRUHV H VQGLGRV D @ MU R GHOAHP SR QRV GHWQ H KDXWRV

6DEHP RV TXH @VH] LJ HQFLDVP XFKDV YHFHV QRV GHVERUGDQ

) UHQWA D HWID LHDAGDG KD\ SHT XH RVHWIUFLFIRV TXH SRGHP RV IQFRUSRWDUHQ QXHVAR
G DD G D SDW EDNDUQXHWAR QLYHOGH DQUMHGDG \ TXH YDQ D FROWEXLUHQ J LDQ

P HGLGD HQ QXHWAD VDXXG | MFD P HQVDO, HVSLUVXDO

0 DQVAQHUQXHWAR HW QRV YD D SHIP IMUMDQVVIPUHOG D D G D SRQIHQGR SDXVIDV SDUD
FROVHUYDUQXHWAD \DXXG
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&RP HQFHP RVGHD SRFR QRVFDP ELRVGH KEELRV @YDQ SDFLHQFLD\
SHUOAMWHQFLD

9DP RVFRQ DQ XQRVFRQVHNRV SLEFVIFRV

e &HQDUMYIDQR HYWIQGR FRP LGDVSHVDGDV QRVKDE GHVFDQVDUP HWRU

e 3RSIFIDUHOXH R LOWQVDULLWH D GRUP LUD KRUDURY UHI X@UHV

e +DFID®QRFKH LOXP LQDUDRVFRQ XFHVP £VWQXHV

e ' P LOXIUHOFRQVDFVR FRQ SDQVBEDV\ FHOXMUHVDCP HQRV GRV KRUDV DQWAV GH LLWH
DGRWP WU

¢ 3URSIFIDURVFXUGDG VRVIPCHQ HOGRWP LVRUR QRV D\ XGDLE D GHVFDQVDUP HVRU

e 5HFXSHWDUHCKEEIVR GH @ GIFVXWD GH QEWRVHQ SDSHOXQD P HGLD KRWD GH GIFVXWD
GLDUD FDGD QRFKH FRQWIEX\ H D EDNDUQXHVAD 1D P HQVDFLQ GH SHQVDP LHQVRV
QRVHQIRFD\ FD® D HINP RV XQD GIFVXUD DGHFXDGD

e ( VFXFKDUP YMFD VXDYH MQ VREUHVDORVVRQRLRV LLE UHDIMWIDQGR QXHWAR VMIP D
QHUR\R

e 5 HD@ DUVHQFLARY HWIUFLELRV T XH HWILHQ QXHVAD FROXP QD EDWIQ @ WQMUQ
P XVEX@U\ QRVSIHSDUHQ SDWD @ FD® D

$ TX DA XQRV HWLFLFLRVMP S®VSDWD GLVP LOXLUQXHWUIRY QLYHBIV GH WUHW FRUGLDQR
e /RSUP HWR HVFRQHFVDUFRQ QXHWUD UHVSLLDFLQ

&RP HQ] DIHP RVFRQHFVPQGR FRQ QXHVAD UHVSILDFIpQ SDWD DEUUHOSHFKR QEHLDU
WIQURQHV\ H SDQGLUHCHVS UVX

' HSIHR VHQWBGRVFRQ @ FRXP QD GHIHFKD FHUDP RV®&VRNRY
\ FRP HQ] DP RVD UHVSILDUSRIXQGR SRUQDU] H KDDQGR

P X\ GIQVR YIVXDQ} DQGR @ HQWDGD GH DILH [LHVT XIVR \ LHSDUDGRU

\ H KDDQGR VRGR HOMHW GHOG D

' HHWID P DQHWD LLHP RVMOQWHQGR @ FROH] luQ FRQ

QXHWAR FHOWR

9DP RVD FRERFDU@VP DQRV\REH HOYHQWH H

LOWAQVDUT XH DOLQK DADUHOYLHQWH VH H SDQGD\

DOH[ KDMDU VH YDF H ( W SR GH UHVS LLDFLRQHV

DEGRP LQD®\RQ @QDQ GH FD® D
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( WLDQGR QXHWAR FXHLBR

' HSIH FRQ @V SIHWDVHQ DQFKR GH FDGHWD
HWILDU®RV EWD] RVDCFIHR OXHJ R D RV @GRV
FRP R VHSDWQGR SDHGHV D @ DX GH RV
KRP EWRV 6L)XIHQGRHQ @P MP D SRVFIQ
GH SIH H WIQGHU@RVEW)] RVMHP SUHD @
DOXWD GH ®VKRP EWRV KDFLD HOUHQWA\ OXHIR
KDFLD DWEV SDVDQGR @ CQHD GH @ HVSDED
' HHWID P DQHWD VHOWP RVFUP R \H HVALD
QXHWAR WRQFR\ EWD] RV @ VHOVDFLHQ HVP X\
QEHUDGRWD

&RQP DQRVHQ @VFDGHWDV FRGRVKDFLD BV
@GRV LUGHNDQGR FDHUHOARQFR KDFLD BV
SIHV REVHUYDGR EDNPUGHVGH @ FDGHD\ QR
GHVGH ®VKRP ELRV ) ®f LRQDQGR @V URGLADV
VRGR & QHFHVDUR SDUD VHOWUT XH QXHWAD
FLOWUWD)\ WRQFR VH UHDDQ VRODUFXHIR \

EW] RV\ SHWP DQHFHUDA FRQ @ FDEH] D
FRO DQGR Q QMU Q GXWDQWA D VHLY
UHVSLLDFIRQHV\ OXHJ R LUIQFRUSRIEQGRWH

GIQVDP HQWA GHDQGR SDUD & ¥OIP R @
HONYDFLLQ GH @ FDEH] D

6 HQYDGRV DCERWEH GH @ FDP D R GH XQD
V@ FRQ SIHWQDVHQ SDWDGR\ SIHVELHQ
DSR\ DGRVHQ HOSMR DEUUGRVEWD] RVD RV
@GRV H SDQGIHQGR HOSHFKR FRQ
LOK DDFLRQHV SURIXQGDV\ DEW)] DRV SRU
GHEDWR GH @V D] LMV KXQGLHQGR @ FDEH] D
HQWH ®RVEW] RV H KDMQGR\ YDFIDQGR
GIQVDP HQVWI VRGR HCDILH T XH KDELVD HQ @RV
SX® RQHV 5 HSHWFLQFR YHFHV DOWMUDDQGR HO
RUGHQ GH RVELD] RV
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5 HFRWIDLP HHQ XQP DWIWD)] DGD R FRQ BV
J OAMRV HQI LHQVDGRY DOHVS DGSDUGH @ FDP D
\ HOYDUDV SIHWDVSRUXQRV P LOXVRV \L
HWWH HWUFLELR QRVEXHWID R HWIP RV BIVRYV GH
XQD SDIHG SRGHP RVFRRFDUD® RKDGDV
GHEDWR GH @V IRGLADV S DUD GHVFDQVDUDV
SIHUQDV GHHWR IRWP DP HWRW @ FLLFXDFIpQ
\VDQJ X QHD\ GHVIQI@P D @] RQD
$CP WP RVIHP SR DT XLHVID QXHVAR \MAP D
QHUR\R

3RUYOIP R SRGHP RV SUREDUKDFL«QGRM®
XQD ERQD VREH HOP DWR VREWH @ FDP D

|3 LRODQGR @V URGLADV DSR\ DQGR BV

J OAMRV VRE LH QXHVARV VIBXAERQHV GHNDQGR FDHU
HO/RWR KDFLD DGHDQWA\ TXH @ | LHQWM
FRQHFWM GLLHFVDP HOQWA FRQ HCB VR R VREH XQ
D® RKDGUQ HWID SRWXWD @P DGD 3 RWKLD
GHOL 15 R QRVRVRU D FD® D P HQWDOGHVFDQVD
QXHWAD FRXP QD\ FLOWUWD GHP DQHWD XDYH
3RGHP RVSHWP DQHFHUHQ @ P MP D GXDQWA
DO XQRVP LOXVRV

$ & @U R GHHWRVHWLFIFIRV [QWQVDUHP RV
HQ (R SRVE ®1 LQK DIUGLLL] LHQGR HCDILH KDFLD
HODEGRP HQ\ UHDAQ DUH KDDFLRQHVELHQ

@U DV YDFLDQGR VRGR HCDLLH
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( QHWD QRVD @ SWIRIHVRWD / DXWD 6 L.OHILD FR PSDUWM FuP R HO R D HQFR QM1 VX
I DUGHOQMWR GH® ( 6, QRFRP R XQ DJ WHI DGR DIMDGR MOQR FR PR XQDIR B D YLYD
GH KDEIMDUHCOFXHLER FRQ UHVSHVR SIHVHQFID\ FRQFLHQFLD

( QWH FKDUDV SUHI XQVDV GLL FLONV\ DSUHQGL DV TXH DWDYLHVDQ @ DGR BVFHQFLD
GHVEXEUp TXH UHVSLLDU P RYHUH VXDYHP HQWA\ UHI DMADU@V VHOVDFIR GV SR GD
DEUUXQ HVSDFIR GIWAQVR P HQRVMLFIR P £VHVFXFKD P HQRVSUMD P £V
FROH [1Q ( O RIDWH YROMp XQD KHUDP HQVID SDUD KDEMUGHCFXHUBR GHVGH RUR
@GR GHVGH @ VHOVELIGDG HODXVRFXIGDGR \ HOHFRQRFLP IHQVR GH VSR SR V

P WAV

$ TX QRVFXHQWD HVH FDP LQR FuP R VXU Lt @ IGHD TX« WDQMR B DFIR GV YIR HQ
VXV HWXGLDOQWA\ GH T X« P DQHUD XQD SIEFVIED P LBIQDUD SXHGH | RUDBIFHUD ( 6,
DOHFRUGDUQRY T XH FRQRFHUHOFXHUSR VIDP EL«Q HV DSUHQGHUD KDELWVIUR FR Q
GLJ QIGDG\ DP RIRVGDG



352)(6(1%$&&-1

'Z g< € fHH 'aZ 'iIH a
‘T "' Z ' #H

0 LQRP EWHHV$ QD/ DXWD 6LOYHILD VR\ GRFHQWA GH HVFXH®D LOLFLDOSURIHVRWD GH <RJ D

,QWAJ LDOGH <RJ DWADSID\ <RJDWADS«XVFR\ HWR FX® LODQGR P LIRWP DFIuQFRP R

, QWUKFVRUD GH &KINXQJ  <LQ <RJD

$ FVXD® HQWA WAQJ R XQ FDUI R GH SUHFHSVRUD HQ XQD HFXHD P HGLD GH J HVAUQ SYEQFD GH
® 3 LRYLQFLD GH %XHQRV'$ LLHV

( O>* RSDVDGR P H LQYWIDRQ D SDUAFLSDUGH @ VHP DQD GH ( 6, ( GXFDFLuQ 6H XDO,QWAJ LDO
GRQGH VH VWDE DNDQ GLYHURVWP DV\ SIREGIP £WFDVFRQ HOLQ GH SUHYHQLUYIRGHQFLD GH
J«QHR DEXVRV SIRP RYHU® \DXG VH XDO. VRFLDAQVIAJ LDOHOHVS HVR SRUM GLYHUGDG \ HO
GHVDURAR GH @V\ @RV HWXGLDQWA GHVGH XQD IRWP DFLQ HIQIRWP DFLQ FIHQWILED

VRFIRQJ LFD DFVWDQ@} DGD\ DGDSVDGD D FDGD HGDG

( Q HWD RSRUXQLGDG P H SIRSXVIHURQ UHDA} DUHCFIHUH GH @ VHP DQD GH ( 6, FRQ XQ
SHTXH R VIDXXBUGH QEH LOVFUSFIPQ\ SDWAFLSDFLQ DFHUFD GHCP DQHVWR\ J HVMAUQ GH @V

HP RFIRQHV\ SWRP RYHUDQ XQDVWFQLFDV GH UHDMFLQ GDGR T XH KXER DA XQRV FDVRV GH
DOXP QRV DVFRQ DQUHGDG DVIDT XHV GH SEQIFR GHSUHMuQ SH®DV HF

6R® SDUFLSDURQ &RV FKLFRV DV T XH GHVHDEDQ K DFHUR

3UP HRWYIP RVXQD FKDUD

\ FDGD XQR SXGR

H SUHVDUVX VHQWUA TXHKDF DQ

| LHQWA D XQ FRQI QFVR

SDWD J HWIRQDUVX LIHVROXFLLQ
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6 HQVDGRV HQ LRQGD HQ HOSIVR HD@} DP RVDA XQRVP RYIP IHQVRV GH HWLDP IHQVR \
UHDWFLLQ GHOFXHLSR  LQYIMEQGRARV SRFR D SRFR D FROHFVIDUFRQ VX UHVSILDFIQ 4 XLHQ @
GHVHDLE SRG D FHULDUVXV RNRV

) XIP RV HWFXVIDQGR DA XQDV SRWXLDV GH <RJ D VHQFLADV SDUD IHDMUHOFXHBR \ FROHFVIDU
FRQ @ UHVSLLDFILQ FD® DQGR @ P HQWA\ DI RMDQGR IHQURQHV

3WFVFDP RV3UDQD\ DP D &XDGWGR LQKDDMQGR UHVQIHQGR HODILH  H KDAQGR SRUQDU] \
UHVHIQIHQGR D SX® pQ YDF R HQ LI XDBNVVIHP SRV

) X« VIXP DP HQVI J UV LFDQV REVHUYDUFPP R VH FRQFHQWIDE DQ FRQ HCHQFXHQWR\ @V
SRWXUWDV FpP R UHD@} DEDQ HCB DQD\ DP D FRQ J UDQ FRQFHQWDFIQ

7HUWP LODGD @ SWEFWFD QRVVHQVWDP RVHQ LRQGD\ SRFR D SRFR IXHURQ WDQWP IMIHQGR VXV
SDUHFHUHV

$ O XQRV GH HARV &J IDLRQ H| SUHVDUT XH KDE DQ VHQUGR VHQVDFLRQHV DI UDGDE BV

WDQT XLAGDG RWRV P £V UHAFHQWAY QR H SUHVDURQ RSLQIQ SHUR VH GRV QRVIDE D LHDNGRV\
FRQ UHVSLLDFLQ VHUHQD

3DWD 1LQDA} DUHDA DP RVXQ P XWDOSDWD H| SROHUQXHAD H SHUHQFLD

7DP El«Q HVFUEHURQ RWDVKHUDP IHQVDV TXH GV D\ XGDEDQ D FD® DUH HQWH HIDV @

P YMFD FRUHU SLQVIDU EDIOU WU P RYHUHOFXHLBR\ @ UHVSLLDFIQ

) XHXQD NRUQDGD P X\ DJ WDGDE®! 7DOYH] QRVIDAM IHP SR SDUD HWFXVIDUP £V SRWXWDV SDUD
SWRIXQGL] DUHQ @ UHVSILDFIQ\ @ HQRWP H FDSDFIGDG TXH WQHP RV SDWD FD® DUQXHWAD

P HQWA FRQ HWID SRGHURVD KHUDP HQVID

7HQDP RVTXH GHWUS@WP DGD @ DFYIGDG SDUD @ FDUMBLD

(D IX« P LSUP HUH SHUHQFID FRQ DGRBMHQWAV

0 HTXHG« P X\ VDWMHFKD SRUN XH \DGHRQ FROWQVRY

\ SUHI XQUDLRQ FXEQGR WQ DP RVRWR VIDABIU
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( Q HWID QRVID &DUP HQ QRVFRP SDUM VX H SHUHQFLD @YDQGR HO RIDDCFR D] p1 Q
GH XQD RU DQI DFLpQ GHGLFDGD D ® WIMAMP DV ( Q XQ HQVR QR DWDYHVDGR SR U
SDQVDADV VIHP SRV DFHGIDGRV\ DAD GHP DQGD P HQVDOVX SURSXHWID DEUp XQ
HVSDFLR GIMQVR XQD SDXVD FRQWFLHQW GHQWR GH @ MR QDGD MER DO
' HVGH VX IROIXH GHVFXEUHQGR TXH HO\ R D QR HV\R RXQD SIEFWFD LQGLYIGXDO
MOQR VIDP EL«Q XQD KHUDP HQVD SR YE®I SDWD P HW DUHCE LHQHWIU @ HVEXFKD\ @
FDAGDG GHOY QFX@ FRQ HOADEDNR $ WDY«VGH P RYIP IHQVR WP S®V UHVSLLDFl Q
\ SUMVHQFID IXHWHP EWDQGR P RP HQVRVGH FRQH LtQ HQ P HGLR GH @ Q1 JIFD
SURGXFVIND
$ TX &DWP HQ QRVFXHQVD FuP R QDFLu HWID LOIFIDVIVD T X« UHVMMAMAQFLDV\
DSUHQGL] DWIVHQFRQW{L \ GH T X« P DQHUD HO\ R D SXHGH FRQYLYLU
\ WDQVIRWP DU HOP XQGR FRUSRUDVIVR MQ SHUGHUVX HVHQFLD
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/ D SEFWFD KDFH DCP DHWAR RSWRIHHQ P LFDWR GLIFH @ IWIDVH\ SXHGR GDUIH T XH HV FLHWR

&XDQGR LQLFIH HQ HWH FDP LOR WLELHQ KDE D GHFIGIGR UHD@} DUHOSRIHVRIDGR WAQ D SHQVDGR
UHDA DUHWA YLDV SDAD [LQHV SHWRQDBNH QWP RV DSUHQGIHQGR D FXIGDUP LFXHUSR VDQDUGRARUHV
GH XQD P DQHWD FRQWFLHQWA\ QR IAQ D SHQVDGR GDUFMVHVR IHD® HQWA FRQYHUWALP HHQ SWRIH

$ QUAV GH FROUXDUGHVDURAIQGR BV WHAQJ R TXH FRQIHVDUT XH @ X« D&/ < FRQ ~ GH H[ SHUHQFLD
HQ WM EP EMR QRHVXQ SRUFRP SGMR SRUTXHHQDOYQP RP HQVR GINDQR KDE DVRP DGR XQD
FOWH GH SIXHED + LFHWSD FRWD] pQ\ HOT XHWHUP DQWAQHWP HVDOXGDE®I SXGR P £VTXHP VP IHGRV
MLFIRVKDFIDP LP WP D R LQT XIHWGHV GH VLHWR HUD SDUD SHWRQDVFRP R DRE

6LHP SUHP DQWYH HCREMMYR GHVRP DUDVF@WHV\ HWR P H D\ XGp D DYDQ] DUD SHVDUGH TXH DO
SUQFLSIR VHOWD T XH VRGR HWD H WD* R D@ TXH FRQRF D UHD® HQWA VHOWD TXH P H KDEDEDQ HQ XQ
IGIRP DH WI® R\ QR HQWQGDP X\ ELHQJ GHQDGD 61Q HP EDUW R D SHVDUGH GRVVIAP RUHV FROWQX«
FRQP LVSIEFPWFDY SDVDGRVXQRVP HVHV DOYHUT XH XQRV FXDQVRV GRERUHV | XHURQ GHVDS DUHFIHQGR DX
HQFRQWDLP H FRQ BV EHQHILFLRV GH DSUHQGHUD UHVSLLDU DSUHQGHUD P RGHWDUHI XDU@V

HP RFIRQHV\ @V IQILQIGDGHV GH KHUDP IHQVDV T XH EUQGD HWID GIVFLS@QD\ IRWP D GH YIGD IXH
LOHYLVIDE B GDUHOSDVR GH DQLP DUP HD FRP SDUALER HQ HCEP ELVR DIDP LODU

$V DUDQTXH FRP SDWIHQGR @VF@HVHQ IDP LID

$ OSUQFISIR FRSLDED @V IQGLFDFIRQHV GH @V SRIHV @VIQWQVED P VDU FRQ VRGRV @V I XUFLIRV T XH
VXH®BIQ VXFHGHU' HVRGDVIRWP DV GHER UHFDE&DUD HVD DOXWD FRQ P £VDFHSVIDFLLQ SDWD FRQP LIR
FRQ HOHQWMDW R GH YHU®RV SIRI UHVRVHQ P 1V SIDFEDQVAVVIDP EL«Q ' DUF@VHVVH K1} R SDWM GH
P LYIGD GHD SRTXIVR FDV.SRUFDVXDIGDG WQIRP X\ HQ FOWR TXHIXHGH @ IRP DHQ TXH ®
QHFHVVIDED
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$ SHVDUGH VRGDV @V IXIGRVP HQDBV LQIFIDBN P H SUHSDU SDUD HOH[ DP HQ\ P HUHFLE ™~

( W VXFHVR P H HQFRQWjt FHUFD GHOG D GH @ P XMIU\ @ LODXJ XWDFLuQ GH XQ J KSR LOVAOR MERWDO

H FOCVYR SDUD P XMILHV

7DP EL«Q FHBEWP RV SRUHVH HQVRQFHVHCP HVGH @ \VDXG HQ @ HP SUAVD ( Q HWH J IXSR KDE@P RV
FRVDVGH @ YIGD @®RJ RV LQTXIHKGHV \ FRVDV T XH QRV YDQ VXFHGLHQGR HQ @ YIGD MERWO. SHWRQDO
( Q HVD RSRUXQIGDG FRP SDUNTXHWR\ SIRIHGH\ RID\ BV SHGLGRVGH DUP DUF@VHV QR VH KIFLHRQ

HVSHUWDU SRUR TXHP X\ ESIGDP HOWA VH RW DQY 1t XQ FLE® HVSHFLDOGH FOVHV YILXD®N SDUD

P XMIUHV\ GH\ DSDVDP EL«Q HQ XQ HOFXHQWR SUHVHQFLDOHQ &RV ERVT XHV GH 3 DOIP R SDUD FHBIE DU

HOP HVGH @ \DXG

/ RTXH®VFXHQUR 1XHHOSXQVBS L« LQLFLDCS DUD DEUURWD VHUH GH FLEGRV S DUD HOUHWR GH @ VHGH GH
BRXVIK $ P «UFD HP SUHVD GRQGH WDEDNR

Q HWH HVSDFIR FRP SDUAP RVSIEFWFDVGH<RID\ 4 LJRQJ HP SH) DP RVFRQ SIEFVUFDVGH

P LOXVRVHQ HOFLF@R GHP XMILHV \ GV XIHQWAV FLEEGRRV VH UHDA@) DQ FRQ XQ FURQRJ WDP D GH XQD KRWD
HQ XQ £P ELVR MERWOC VDA R LOFIHE®

/ DUHFHSFIPQ IXHP X\ @GD KD\ SUDFAFDOWAVTXHVH P DOVHQHQ GHVGH HOQIFIR\ QXHYRV T XH \WH
VXP DUIRQ HQ HOMDQVFXUR GH ®RVFLIERV ( WP RV LOLIFIDQGR HOMUFHIR DELHWR D VRGR 6RXWK $ P «UFD
\ DFWD® HOWAP HHOFXHQWR SUDFWFDQGR GLFVIDUMV FOVHY HQ LQJ &V SDUD SRGHUDE UUM SRS XHWID
D VRGD @ RU DQY] DFLpQ

/ DV FOVHY HWE Q VAKX UDGDV S DUD WDEDNDIUM P RYLOGDG P HGLDQWH VHFXHQFLDY GH YIOQ\ DVDV
SRWXWDVHWEVFDV YR\ DOWWRDQGR WDE DMUGL HIHQWAV WS RV GH FROQWDSRWXWDY - DSUWHQGHUD
UHVSLLDU VRE LH VRGR WDE DNDU® WHVSLLDFIQ FRP R XQ P HGIR SDUWD FROWROUMV HP RFIRQHV\ HO
DSWHQGHUD IHFRORFHUFRP R P HHOQFXHOWR KR\ VRQ P X\ VROFIVIDGDV @V SRWXWDV GH HT XIQEUR

A
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( WD RU DQL] DFLuQ RFXUH GHQWR GH XQD HP SUHVD GH
VIWMP DV \ D& @UR GHP LVSWEFWFDVFRP R SWRIH
REVHUY« TXHWLELHQ KD\ XQD QHFHV.GDG | VIFD LHDCHQ
WDE DNPUFLHWIV S DUV GHOFXHBR VREUH VRGR FXIGDUMD
FROXP QD SRUM FDQWUGDG GH KRWDV TXH SDVDP RV
VHQWBGRY GRERUSRUHOT XH LQIFIH HCBRIHVRWIDGR  HV
VXP DP HQWA QHFHVDUR WDE DNDUM T XLHVKG \

WDQT XLAGDG P HQVIDOGHVSHBUHP RFLROHV GHVGH RWR
OXJDUSDWDHWRP HIXHP X\ YAMOVXP DUIRWP DV\

P RYIP LHQWRVGH 4 LJRQJ

&RP RYHEQHO RIDP HKD EUQGDGR GHVDI RV

KHP RVRV P HLQYIVR D WDQUWIDUXQ FDP IQR

P SHQVDGR SDWDP L0 HWRUSUHQGI FRQ SHURQDV
KHUWP RVDV 6 REUH VRGDV @V FRVDV DJ IDGH] FR TXH @J Ut
GHVSHWDUDO R HQ P LT XH QXQFD DQWAV @ KDE D
SHQVDGR R VHOWGR HV HOHOQWUT XHFRP R SWRIHVFRQ
QXHVAD SIEFAFD\ [L&RVRI D GH YIGD SRGHP RV D\ XGDUD
TXHRWDV SHUIRQDVVIDP EL«Q SXHGDQ HQFRQWDUH FRQ
QXHYRVFDP LQRV VDQDUGR®UHV J DQDUDFHSVIDFLQ GH
VP WP DV\ SRUHCRWR

0 HGDP XFKDLOMpQ TXHP LH SHUHQFLD SXHGD
FRIERWUD TXH VH DQLP HQ D GDUHVH SDWVR TXH SRU
WP RU SUHMLFIR R HOQRP EH TXH WAQJ D DYQ QR KD\ DQ
GDGR

GHI XWR @ YIGD @RV VRS HQGH GH P DOHWD QQGD

VP EL«Q

(VP LP D\ RUGHVHR SDWD @V\ @RV SWRIHVTXH HFL«Q \H

LQIFIDQ
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( QHWD QRVD 1 RWP D/ DQJ HUQRVLQYIVD D XQ VIULIVR LR GRQGH HO\ R 1D \WH
GHVSWHQGH GH @ IRWP D\ VH YXHYH H SHUHQFLD VHOME®! $ SDUAUGH VX WDE DR
FRQ SHURQDV QR YIGHQWAV FRP SDUM XQ LHFR UGR TXH @ WDQVR B 1 SUP HWR D

HAD WXYR TXH DWDYHVDUVX SURSLD YLYHQFLD SDUD SRGHUDFR PSD?* DUD RW V GHVGH
XQ OXJ DUDXWQWFR
* XLDUMQ @ UHIHUIHQFLD GH @ P LLDGD @ @BiYj D DI LQDURWRY VHQUGR V@ SDMEWD HO
MBIQFIR HOWR R GH @ UHVSILDFLQ @ SUHVHQFLD LHDO( Q HVH SLRFHVR HO\ RJ D GHYi
GHVHUDQ R TXHWH P XHWAD SDUWD FRQYHWALYH HQ DA R TXH VH VIHQWA VH HVFXFKD\
\H KDELVD GHVGH DGHQWR
( WD QRVID HV XQ VIMWP RQIR GH DSUHQGL] DM SLIR KQGR GRQGH HQWH DU\ RID W
YXHOYH VP EL«Q XQD SIEFWFD GHKXP IGDG HP SDVD\ HQWHI D 8 Q LHFRUGDVR LR
GH TXH FXDQGR VH DEWH HOFRWD] p Q SXHGH HQFHQGHUH XQD SHUFHSF QP £V
DP SAD\ YHUWGDGHWD
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6R\ 1 RWP D/ DQJHU SWRIHVRWD GH\ RID,QWiAJ LDOSIRI GH <RJDWAWDSID\ ADS«XWFR ,QWKFVRWD GH
FKLNXQJ \ LQ\ RID\ VP El«QWWQJR XQD IRWP DFLLQ HQ\ RID SDW ( P EDWD] DGDV
2 UXQGD GH @ FLXGDG GH 2 @YDWD 3 RYLQFLD GH %XHQRV'$ LLHV

( Q@ SUP HWD HGLFLuQ GH HWID LHYIWID FRQW P LH| SHUHQFLD GDQGR \ RJ D D HWXGLDQWAV FLHI RV\
GLWP LOXIGRV YIVXD®N GH @ ( VFXHD ( VSHFLDO
( Q HWID RSRUXQIGDG TXIHWR FRP SDUMJFRQ P XFKD D®UJ UD FuP R KDQ FUHFLGR HWIV FAVHV GH\ RJ D
QR VRDP HQWA HQ QP HUR GHDOXP QRV\ HQ HOHVSDFIR I'VIFR GRQGH VH GIFVBQ @VP WP DVMOR
VP El«QFuP RWHKDIGR SURIXQGL DQGR HOY QFX® FRQ HWH J LIXSR P DIDYIAGRR

( WM D* R GHFLG WDEDNDUFRQ &RV HAXGLDQWAV HOGHDP  EX@UHCHVSDFIR VDQUDCHQFXHQWR GH &RV
RWRV\ DFHSVURRVFRP RVWRP RVSDWD @YDUD P HWRUGH @V YIGDV VIDOFXDCOFRP R VRP RVDKRWD\ QR
FRP R «WDP RVDQWV GH TXHGDUWRV GIWP LOXIGRV YIVXDBIV R FIHI RV

1 XHWADV F@VHV GH\ RJ D GH GRVMHYHVVRRP DURQ HOQRP EH GH IVRODUS DUD VDQDLE
6LHP SIH®VGLIR TXHVDQDP RVVRGRVMQVRV SRUN XH GH FDGD FVH P H @YR XQ DSUHQGL] D R XQD
H®{ luQ\ P LFRWD] pQMVHP SWHVRQUH

/ D IQYIVBFLUQ D GHDP EX@UHCHVSDFLR H LUDCHQFXHQWR GH GV RWRV VXU [t GH @ REVHUYDFLLQ\ HO
FROVDFVR FRQ RV SUDFFDQVIAV

1 RW TXH @V SHWRQDV TXH QR YHQ HWEQ VRGR HOAHP SR P HAGRV SDUWD DGHOWR

0 XFKRV GH HTRV VH UHKYADQ D VDA HWEQ VRGR HOAHP SR HQ LOWRVSHFFLLQ FRP R HQVP MP DGRV

( Q @WVFOWHVWDEDWMP RVP XFKR HOFRQVIDFVR FRQ HORWR D WDY«VGH @VP DQRV P RYIP IHQVRVHQ HO
HVSDFIR \ RJ D HQ GXS@V HOSHWFLELUM® UHVSWDFLUQ GHOFRP SBD* HIR\ HOVDEHUT XH QR HWEQ VR®RV
TXHKD' RARVLI XDOT XHH@RVHQ T XLHQHV DSR\ DUH
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-XQWRV KHP RVIGR GHVFXEUHQGR TXH KDFHU\ RJ D QR HV KDFHUXQD SRWXWD SHUHFVID R KDFHUXQ SDUR
GHFDEH] D

3 WDFWFDU\ RJ D HV HVFXFKDUDCOFXHER HY FRQHFVDUFRQ @ LHVSULDFLHQ\ HQ @ HVFXHD — HVLUDO
HOFXHQWR GH GRVRWRV\ VDEHUT XH QR HWEZQ \RRV

&DGD FOVH AP 1OD FRQ ERWH] RV\ DBY UDV VRGRVLQGLFDGRUHV TXH @ FOWH FXP S@u VX P IMpQ

$ CHWIDUDXVHQVIA HOMHQWGR GH @ YWD \H DI XGl] DQ RWRV VHOWGRY

7HQLHQGR HQ FXHQVID HWIDVSUHP VDV XV R VRQIGRV DURP DV SDUD TXH @ FOWH WQJ D GIMQVRY
FRQGIP HQVRVSRUHWP S® FRQP LERP ERIXLP DUFEQGR®NV SDVRVSDWD T XH SXHGDQ FDP LQDUMQ
GHSHQGHUGHCEDWMQ R GHOKRP ELR GHORWR\ IXHP X\ HP RFIRQDQW YHURV FRQHFVIDGRV FRQ HO
VRQIGR GHVS @] £QGRVH QEHP HQW SRUHCHVSDFIR

$ W] GHVRGR @ YIYIGR HQ FDGD FOWH XQD HWXGLDQWA P H LQYIWM D XQ ( QFXHQWR 5 HI LRQDOGH
3HURQDVFRQ' IMFDSDFLGDG TXH VH UHD@ DHQ P LFLXGDG

0 H@iQu GH DB UD SRGHUDFHUFDU® SIEFVFD GH\ RJ D D SHWRQDV TXH WQ DQ RWDV GIVFDS DFIGDGHV
SRUHMP S& SHWRQDV HQ @D GH IXHGDV FRQ DQGDGRUHV EDWRQHV\ IXHP X\ HP RFLRQDQW YHUD
HVDV EH@V SHWRQDVP RYHWH D VX P RGR W XIHQGR P LV IQGLFDFLRQHV

0 LFRW] HQ HWIAP GH HP RFLpQ FXDQGR KLFIHURQ XQD LRQGD\ DP RGR GH DJ IDGHFLP IHQVR P H
KLFIHUIRQ FRQ VXVP DQRVXQD @XYLD GH EHQGLFLRQHV

$KRWP P R HVFUEIHQGR HWID QRD P HHP RFLIRQR SWRIXQGDP HQWA\ GHP LIRWAR ELRVIDQ @JUP DV
UHFRUGDQGR @ YLYIGR

< FRP R YH£Q HQ VRGR ® FRQVDGR HWE @ SDDMEW B P RFILQESRUNXH HVR HV® T XH ELRVD HQ FDGD
FOWH

(VIP SUHMRQDQWA @ DJ WDGHFLGD TXH HV @D J HQWA FXDQGR ®1 GHP XHWADV T XH SDWD KDFHU\ RJ D VU@
VH QHFHMVD T XHUIHUKDFHUR QR KD\ GULEX®OBGHVI MFDVTXH @ [P SIGDQ ( VKHWP RWD @ ( QHUW D TXH
DI HQ @V FMWHV GH @ HVFXHD\ VIIP EL«Q @ VXFHGLGR HQ HO{ QFXHQWR 5 HI LRQDOGH SHWRQDVFRQ
GLFDSDFIGDG

1 DGD | LHQD HO XLUGH @ HQHW D DCDFHSVIBLQRVVIBCFRP R

VRP RV EUQP RV IXIP RV\ VHOWP RVMQ EDUHWDVQL

a@P WVDFLLQ DA XQD

$ RVHWXGIDQWAY GH @ ( VEXHD MHP SIHGNVGLIR TXH
QRVMQVIDLRQ RV SWREG®IP DV GH @ YWD SHIR & TXH QRV XQLu
IXHHOB P RU< DKRIDWRP RVD D7UEX GH®
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( Q HWID QRVID * XWIDYR ) XQHVQRVFRP SDUM VX FDP IQR\ R XLD @ &X] GH XQD
HQW DQ] D HVHQFLDOGH 3 DVDQWAQ DKLP VD @ QR YIR AQFID 0 £VTXH XQ FR GHSVR
ILRVUILFR DKLP VD DSDUHFH DTX FRP R XQD SWEFWFD FRUGLDQD VXD, SR KQGD

T XH DWDYIHVD HOFXHLBR @ SDDMEW\ @ IR B D GH YIQFXMUHFR QXQRP WP R\ FRQ
@VGHP £V
$ ® @UR GH VX IHFRUIGR * XWDYR | XH GHVFXEUHQGR TXH @ QR YIR BQFLD QR \H
@P VD D HYWIDUHOGD® R H VDR MIQR TXH FRP HQ] D HQ BRV.J HWRV LOWALOR VHQ
FuP RQRVH LJIP RV FuP R QRVKDEM@P RV\ FuP RKDEMDP R \QXHWDV
GHFIMRQHV ' HVGH DA HO\ RJ D VH YXHOYH XQ FDP LQR GH FRKHUHQFID\ VHOUELAGDG
( WD QRVID HV XQD LQYIVIFLpQ D LHYIMDUHCS R SR DQGDU D IHFRQRFHUGH QGH VRGDY D
KD\ GXUH D\ GHQGH HV SRVE® HBW LUHOFXIGDGR 8 Q DFHUFDP HQVR KR GMWR D
DKLP \DFRP R EW/M@ «WFD\ HVSLLWXDOHQ @ SIEFWED\ HQ M YIGD
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$KIP VO VHWDGXFHFRP R QR YIR®IQFLD ( VXQD GH @VFRVDVTXH GDP RVSRUVHQVDGR
SHQVDP RVTXHWL.QR HWIP RV SHBIDQGR HQ @ FD@ R J RGHDQGR D DA XLHQ HQVRQFHV

HWP RVELHQ FRQ @ QR YIRGIQFID 7DQ SHQ LRVD FRP R @ YIRGIQFLD | IED HVVIDP El«Q M@
YIRGIQFLD YHIEDO6IQ HP EDUW R H| W XQD YIRBIQFLD TXHMHP SUHSDVDP RVSRUDOR SRUMXH
GH DO XQD IRWP D SDUHFLHWD TXH QR GD? DD QDGIH\ HV @ YIRBIQFLD LQWDSHWRQDO( WD IRWP D
GH YIRBIQFLD DSDUHFH VQ DYIVDU FDVLGH P DQHUD LQFRQVFIHQWA SRUHWP S@R DQJ RSHDUH FRQ
DOR ,QP HGLDVIDP HQWA VXU H XQ LOVXAR DXVR LQIUQJIGR TXHDTX YDP RVD VXDY] DUFRP R
07 XH VRQVRER I XH VRQVDE 7DP EL«Q VXW H DOHT XLYRFDUH HQ XQD WXDFLLQ R VIRP DUXQD

P DD GHFIMpQ\ OXHJ R DSDUHFH HOISHR TXH VRQVR &P R KLEH HVR' EHV HVD [ UDVH @ T XH
HQWD HQ QXHWAD FDEH] D\ WJ XH GDQGR YXH®DV DA R DV FRP R HOYUWL HVSLLDOP HQVIDOHVDV
FRUIHQVWAV GH SHQVDP LHQVR TXH YXHOHQ\ YXHOYHQ SHUR TXH HVXQD HVSLLDOD QLYHO
LOFRQVFLHQVA XQD LGHD T XH VH LOWDXUD VQ GHUID HQWDU\ \VH DR FRP R XQ SDIEVVR TXH
FRQ FDGD HYHQVR GHVIDYRWDE®I VHKDFHP £V\ P £VIXHWM ' HVGH HOSXQUR GH YWD

QHXWRQI IFR QXHVAR FHUIHE LR DFWD VREH FDP LQRVTXH\ DKD IHFRUWGR\ \XW HXQD
WAQGHQFLD T XH OXHJ R HVFRWXP ELH\ WWALP LQD IL.QD® HQVA HQ XQD DILLP DFIuQP X\ QHJ DVIYD
DRVR\ DVE\ \HHDILLP DFRQ MR KD\ QDGD TXH SXHGD KDFHE

/ D YIRBIQFID KDFIDXQR P MP R VIHP SUH UHILU«QGRQRV D HWID YIRBIQFLD DYHUE DOP HQVIDE VIHQH
RUWJ HQ HQ HODIHUDP LHQVR D @ LGHD TXH QR SRGHP RVHT XLYRFDUQRV TXH QR SXHGR KDFHU
XQD SRWXWD\ QR P HSHUWGRQR SRUHWR 4 XH @V FRVDVVHQHQ TXH VDAUGH XQD P DQHWD
SDUAFX@U\ FDX\D | I\VADFIQ\ HQRMWR / R TXH QR YHP RVFOWDP HQWA HV T XH VRGR HOAHP SR
QRVHTXLYRFDP RV VRGR HOAHP SR DSUHQGHP RV\ @& TXH QR VDBIKR\ SXHGH VDIUP DF DQD
TXH QDGLH QDFH VDEL«QGR® VRGR QR TXH XQD YH DQGXYR FDP LQDQGR @RV SDVRV GHO
DSWHQGL \ TXHHQ @ YIGD VRGRVVRP RVDSHQGIFHVGH VRGR \ VIDOYH] QRVKDFHP RV

H SHWRVHQ DO R SHUR HVR QR YIHQH GH @ QDGD YIHQH GHOMDEDWR GXIR HOHMIXH] R\ @
GHGLFDFIQ
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( QVRQFHVs FUP R SRGHP RV \VDQUGH HWI SDWLQ QHI DVIYR VIDQ LOWDX DGR GHQWR
QXHWIR"

6 REUH HWH SXQVR 3 DVDQNPQVIHQH DA R TXH GHFLU D8 LDVIS DNVK D %K DYDQDE WJ QULFD TXH
FXDQGR VXU HQ SHOVDP IHQVRV\ HP RFLRQHV FRQIQFVIYDV R QHI DVYDV @R P HVRUHV FXOLYDU
SHQVDP HQVRV\ HP RFLIRQHVRSXHWIV 3 DD HWR HV QHFHVDUR XQD HVSHFLH GH BMIDGR GH
DOIWDET XH SUP HUR HYDOH DFFLRQHV SDVDGDV KDWID TXHHQ DA YQ P RP HQVR H\Wi HWIDGR
VH FROQYIHWID HQ XQ YLJ LOXQVIA GH DFFLRQHV\ HP RFLRQHV SUHVHQWAV VXSUP DHOP SXOR\
GHVHQFDGHQH HQ HP RFLRQHV\ SHQVDP LHQVRV YLUAXRVRV ( Wil HVSLLDOGH YLLXG KD\ TXH
WDEDNMUR DV T XH W LQYWVR D T XH WLJ DVHWRV SDVRVFDGD YH] T XH Vil YHDV HQ HWIDV
VIWDFIRQHV $ V FRP R @ $ VDQD SXHGH YHUH FRP R XQD SIEFVFD I'MFD\ P HQVIDO

3 DV DNVK D %K DYDQD HV XQD SIEFVED P HQVIDOT XH VIHQH T XH HWUFIVDUH\ HOUHVX QDGR
VHE $KIP VD @ QR YIRBIQFID
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(QIQGHWHP DQDGHO | GHVHSVHP EUH DVMWDOE HWUR D HVFRQHFVIVA SDUD FRQHFVIDLE ( O

QRP EWH QR SXGR KDEHUMGR P HVRUH®BU LGR 6 HQWT XH D WDY«V GH @ DFFLQ GHOFXHSR GHO
FRQRFHUD RWRV GH @ GDQ] D GHOVRQIGR\ GHOFRP SIRP MRDP HVWALP H SDUD DGHQWR \H SIRGXF D
HVH GSHVERQHFVDLEGH @ VXSHUOXR & TXHVRELWD GH @ TXH SHVD SDUD DV FRQHFVDUFRQ P LV
QHFHVGDGHV P LGHVHR P LHVHQFLD

1 XQFD KDE D HWIDGR HQ XQ UHALR\ QR KDE D QXQFD UHD@} DGR DA XQDV GH @V DFVIMIGDGHV T XH QRV
SWIRSXVHWRQ $ QD\ 610D MQHP EDU R VHQWGHQWR P "R @ DSHWXWD QHFHVDUD SDUD VROBLP H\
FRP SUIRP HVP HFRQ @V SEFVFDV GHDQGR GH MGR @ YDWD GHP HGIUM.@® KDF DEIHQRP DO FRQ
VRGD @ FRQFLHQFLD SXHWID HQ HVD FRQH] L1Q FRUSRWO, P HQVIDO

6LOMD\ $ QD VRQ GRVSLRIHVRIDVI DEX@RVDV HOWHI DGDVD @& TXH KDFHQ VXSHUHQWHQDGDV
SWHSDUWDGDV\ TXH HQ FDGD [QWIXQWA GIHUIRQ &R P HNRUGH HADV SDWD XQULFDU\ D\ XGDUQRVD
HQFRQWDUQRVFRQ QRVRWRVP WP RV\ FRQ HOJ LXSR

1 RKD\ GDTXHQR HFXHWGH DA YQP RP HQVR GHOHWLR MHP SUHVHFXHDQ P HP RUDV\ VHQWHV
TXH DCP DU HQ GH® YREJIQHGHOG DD GD P H D\ XGDQ D FROHFVIDUGH QXHYR FRQ &R LP SRWIDQWA
¢ WDFIDVIQIQIVV 1 $0 $67(
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&X] DP RVHCEDUR VHP RYIHIRQ @VEDWHV
@ VIHUD \H DED] DED D QXHWRV SDVRV
QRVSHG D VRODU® LQQHFHVDUR FR QFDGD
KXH@D HOSHVR \H GHWDQHF D
( ODLLH FDU DGR GH TXIHWG QXHWADV
YRFHVFD@EDQ \ VR® HOVXVXUR GH @
EUVD QRVKDE@ED DOR GR
0 LWDGDV T XH QR QHFHVVIDEDQ SDMDE WDV
DEW] RV T XH VH HQFRQWDEDQ MQ HM XHJ R
HCFXHUSR TXH MQ SUMD VHH SDQGDHQ
FDGD UMVSLLDFLQ
1 RVUHFRQRFIP RVHQ HOQWIDQW HQ HO
DTX\ DKRWD \ @ QDWW®] D QRVDELD| p
&KDUDV UVDVFRP SDUGDV DFXHUGR \X
GHVDFXHUWERY IBIQFLRV T XH KDE@EDQ
P £VTXHVRGR
\ HQ @ SWEFWFD GHO RID QRVGIP R V
FXHOQVD GH TXH QR KD\ QDGD TXH EXVFDU
FXDQGR\ DHWIDP RVFRP SGMRV
&XDQGR @ XQD VH HVFRQGL GHWEV GHO
VRGR HOFLH®R WRP Slu HQ @MQWR GLOXY1u
FRP RVLHOP XQGR VP El«Q VRODD
FRP R VLHOHF@S\VH DE UHWD QR VR® HOFLH®R
VMOR VP EL«Q QXHWADV DI XDV T XLHVDV
1 RVYIP RVMQP £\VFDIDV ED\R @ @XYID
) XIP RVVR® HVR SUHVHQFLD SXUD HOHFR
GH @ YIGD HQ HCEDUR HOHVS UV @YIDQR
|OX\ HQGR HQWH FDGD P RYIP HQVR HQ
FDGD UHVSILR HQ FDGD SDVR GDGR HQ HWID
GDQ] D \VDJ WDGD
* UDFLDV.J WDFLDV J WDFLDV
' HVFRQ«FVIVA SDUD FRQHFVDU ~ \
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